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KCrnepT pa —

Cocrosinue
pbIHKa /1Y




aKCMnepT pa

dDaKkTopHl,
CIIOCOOCTBOBABIIINE

Pas3BUTUIO PbIHKA B
2025 roay

perynaTopHble MHMLMaTHBbl MAC
CHUXEHUE KJTIOYEBOU CTABKU

CaHKLuK
UMPpoBbIe KaHanbl NPOAaX

NOKa/Iu3aluA Kanutana
WHAUBWUAYaNbHbIe CTPaTeruu
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aKCMnepT pa

dDaKkTopHl,
ITPENSITCTBOBABIINE

PasBUTHIO PHIHKA B
2025 rony

A4erno3nThbl

xectkasa OKIT

HacbileHUe PbIHKa

3a6/710KMPOBaHHbIE aKTHBbI

PerynaTopHaf Harpy3ka

®



aKCMnepT pa

JLOCTIDKEHVS M HEYa4uM PhIHKA

==

PocT 06beMa akTMBOB Nop, yripaB/ieHUEM:
* [NeHcUOHHbIe aKTUBDI
e KonnekTuBHble MHBECTULUMU
°* UAY $usnuy n Kopn. KIMEHTOB

MpuToK HOBbIX MHBECTOpPOB

CrarHauus pbiHKa akuum
MpoTuBOopencTBME reononuUTUKe

KOHKypeHLIMH CO CTOPOHDbI AEeNOo3UTOB



BinsgHMe IMHAMUKN KJII0YE€BOM CTaBKM HA PHIHOK /1Y

nonoXuTenbHoe BauaHue (6ann ot 4 go 5) 31%

yMepeHHoe NosoxuTenbHoe BanaHue (6ann ot 1 go 3) 38%

HWuyero He usmeHunock (6ann 0) 16%

YMepeHHO HeraTuBHoe BausHMe (6ann ot -1 fo -3) 12%

HeratusHoe BausHue (6ann ot -4 oo -5) &4



BausHme nmHaMuUKM KJII0YEeBO CTaBKM Ha

coOcTBeHHbBIN OM3Hec YK

nonoxutensHoe sanaHue (6ann ot 4 ao 5) 29%

yMepeHHoe NonoxuTenbHoe sanaHue (6ann ot 1 go 3) 42%

HUYero He uameHunoch (6ann 0) 23%

ymMepeHHO HeraTusHoe BausHue (6ann ot -1 go -3) 6%

HeratTusHoe BausHue (6annot-400-5) 0%



IlepcriekTuBHBIE MHCTPYMEHTHI B 2026 roay

3onoto

AKuumn

UHCTPYMEHTbI AieHeXKHOro pbiHKa

O6auraumm 57%



aKCMnepT pa

[ Ipumenenne NI
YHPaBJIAIOIINMN
KOMITaHUSMMU

WU ckencuc



aKCMnepT pa

JIlnaammka peraka 1Y B 2026 roay. /lpaisepbl

pocTa
65%
N K baHka Poccun
Feononutuka
23% Kypc py6ns
10% I PerynatopHble usmeHeHus
2%
_0 NHunaumsa
O10p0010% OT10% mo OT125% o Csbiwe 50%
25% 50%




aKCMnepT pa

JInpepsbl poaHKMHATA YK
110 urtoram 2025 1.

YK lNepBas

Anbda-Kanutan

BUM NHBecTULNU

MNPOMCBA3b

ﬂpOFpeCCMBHbIe MHBEeCTUUMNOHHbIE naeun

TKB NHuBecTMeHT NapTHepC

Inpep

ATAHA

T-Kanutan
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TPAHCOUHIPYTI

Mo o6beMy akTMBOB NMop, ynpas/ieHUeM



Cnacub6o 3a BHUMaHue!

Anekceun AHuH

ynpassoWmUnN AUPEKTOP
CTPaxoBbl€ U UHBECTULIMOHHbIE PEUTUHIU
«kcnepTt PA»

janin@raexpert.ru

Mo koMMepyeckum

BONpOCaM Mo BonpocaM penTUHroBom AeATENbHOCTU
PomMaH Epodees, AnekcaHap Capaes, Anekcen AHuH,
KOMMEpUYECKUN BUPEKTOP MepBbi 3aMecTUTEDb ynpaBnsoWwmmn AUPEKTOP,
erofeev@raexpert.ru reHepaJsbHOro AgUpeKTopa - CTpaxoBble U UHBECTULMOHHbIE
OUPEKTOP NO PEeATUHIOBOM pPeATUHIU
DeATe/IbHOCTH janin@raexpert.ru

saraev.a@raexpert.ru

Mo BonpocaM MHopMaLMOHHOIO
COoTpyAHMYeCTBa

Cepreit Muxees,
pyKoBOAMTENb Npecc-LeHTpa
mikheev@raexpert.ru


mailto:Lyubarskaya@raexpert.ru

